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Predictive Value

We cover the entire
spectrum from Early-Stage
Signals(Potentials) and
RFPs to Fund Mana?
Appointments(Completed).

We Deliver Reports about
All the Asset Classes and
Regions.

Fund Manager Search and Asset Allocation Activity
July 2018-July 2019

Total

Reports Potentials Completed (+ Other)

Equities

Bonds

Real Estate

Multi-Asset

Alternatives

Total
(+Other)
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Asset class: Bonds
Investor Domicile: UK

Step 1: PensionMandate Link

In March 2019, the Investor considered a
GBP20-30m per annual allocation to Multi-
Asset Credit for the next 5 years.

Step 2: PensionMandate Link

In May 2019, the Investor issued a prior
information notice for a Multi-Asset Credit
Manager Search.

Step 3: PensionMandate Link

In August 2019, the Investor issued a tender
notice for a Multi-Asset Credit investment
Manager Search.

Step 4: PensionMandate Link

January 2020, The winner was announced:
PIMCO
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Border to Coast Pensions Partnership (BCPP) - United Kingdom
Profile  Allocation Reports Key People  Asset Managers/Mandates

Related Alerts
J8/01/2020 Core Mult-Asset Credit Mar > Step 4
$ Step 3

N => Step 2
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=88301686-9aef-44b6-8d2d-faccd79e1f0c
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=8b836dec-b0c6-42fd-b19c-44db89c4d123
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=13acf364-0286-4b93-afca-0e9f9cbbe155
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=4ac4ef46-bfbc-4ddc-aceb-bac336ae1c67

Asset class: Equities
Investor Domicile: France

Step 1: PensionMandate Link

In February 2018, the Investor considered
increasing investments with Social and
Environmental Impact.

Step 2: PensionMandate Link

In April 2018, the Investor issued a tender
notice for a European ESG Small Cap Equities
Manager Search and for a Domestic ESG
Small Cap Equities Manager Search.

Step 3: PensionMandate Link

May 2019, The winners were announced:

JP Morgan, AXA, BNP Paribas, FIL Limited,
HSBC, Amiral, Sycomore and BFT.
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Fonds de Reserve pour les Retraites - France

Profile  Allocation Reports

Related Alerts

Key People Asset Managers/Mandates Private Notes

> Step2
$ Step 2
=> Step 1
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertIndex=2&alertID=c3296546-eec3-4d78-9e28-47f9e40bab88
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=c630a73f-7238-45e3-8205-6921b8ccce0c
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=982deb69-ca1e-4178-8b63-885567f8733f

Asset class: Bonds
Investor Domicile: US

Step 1: PensionMandate Link
In April 2019, the Investor added 3%TIPS to

their Strategic Asset Allocation (USD25 million).

Step 2: PensionMandate Link

In September 2019, the Investor still had a 3%
strategic asset allocation to Treasury Inflation-

Protected and no External Fund Manager for it.

Step 3: PensionMandate Link

October 2019, The winner was announced:
Mellon Investment Corporation
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St. Louis Public School Retirement System - United States

Profile  Allocation Reports  Key People  Asset Managers/Mandates  Documents

Related Alerts

View Alerts

16/01/2020 Private Markets underallocated by USD30m

13/11/2019 Global-ex US Equities underallocated by USD25m

17/10/2018 TIPS Manager Appointed => Step 3

17M10/2019 Private Debt Manager Appointed

04/09/2019 TIPS SAA 3%(No Asset Manager Appointed Yet => Step 2
26/07/2019 To interview potential Private Equity Managers

26/07/2019 Emerging Markets Equities Manager Appointed

11/06/2019 Investment Consultant Reappointed

15/04/2019 TIPS Added 1o the SAA => Step 1

15/04/2019 Addition of Emerging Markets Small Cap -Considered
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=7d020b24-ea7f-4b89-a78d-46b4da6c6ddb
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=dd006563-4a02-47a7-88bf-fa48b45151d4
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertIndex=1&alertID=ee7a1ffb-e1a9-491e-9122-4eba51ca4e95

Example 4

Asset class: Liquid Real Return
Investor Domicile: US

Step 1: PensionMandate Link

In July 2019, the Investor approved the
termination of the Commodities mandates
(Gresham IM and SCERS).

Step 2: PensionMandate Link

In July 2019, the Investor considered
converting its 2% (USD170 million)
Commodities allocation to a diversified Liquid
Real Return allocation.

Step 3: PensionMandate Link

December 2019, The winner was announced:

Brookfield Asset Management

’ ﬁ RFP & PRE-RFP
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Sacramento County Employees Pension Fund - United States
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Profile  Allocation Reports  Key People  Asset Managers/Mandates  Private Notes

Related Alerts

View Alerts
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=17cf57a6-c11b-4b6b-9c88-c3b7a19f36e4
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=4fe24c83-2a98-4241-8a65-4bff81534ef3
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=fb95dbd6-1911-435d-9b91-43189259d127
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Asset class: Infrastructure W & crerrerr s

Investor Domicile: US
Cambridge Retirement System - United States

Step 1: PensionMandate Link

Profile  Allocation Reports  Key People  Asset Managers/Mandates

In March 2017, the Investor considered Related Alerts
the Infrastructure was underallocated by
USD25m (2%) .

View Alerts

Step 2: PensionMandate Link

In February 2019, the Investor decided to
prepare an Infrastructure Manager

Search(USD10m).
Step 3: PensionMandate Link e =>> step4

In February 2019, the Investor issued a tender o : = step 3
notice for an Infrastructure Manager Search. 0110212019 : |

Step 4: PensionMandate Link

September 2019, The winner was announced:
IFM Investors
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=2705c69f-0591-4283-a774-25389befd304
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=e86971ff-3683-4eb9-b749-f3b1e0c9c77b
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=35c65fe6-fc8c-45d7-aff8-cc8ce008a35d
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=109b849a-95db-4306-b33c-cf43a0ffb6fd

Example 6

Asset class: Real Assets
Investor Domicile: US

Step 1: PensionMandate Link

In August 2019, the Committee to begin a
Private Debt Manager Search.

Step 2: PensionMandate Link

In September 2019, the Investor selected four
finalists for its Real Assets (reclassified from
Private Debt) Manager Search. The four
finalists were: EnTrust Blue Ocean; Corrum
Aviation; JP Morgan Global Transport; CarVal
Aviation Income.

Step 3: PensionMandate Link

November 2019, The winner was announced:
CarVal Investors

San Antonio Fire & Police Pension Fund - United States
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=8e2e6f82-d8b1-4461-ad73-c9c11b6c6742
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=e08e5a4b-3bef-4b58-a4d3-1f1c22a2391f
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=c7e86c23-ad36-4daa-8dd5-64b885bc62ab

Asset class: Equities
Investor Domicile: US

Step 1: PensionMandate Link

In September 2019, the Investor considered
appointing an US Mid Cap Core Equities
Manager as replacement for Boston Company.

Step 2: PensionMandate Link

In October 2019, the Investor selected three
finalists for the US Mid Cap Core Equities
mandate.

Step 3: PensionMandate Link

October 2019, The winner was announced:
Aligned Investors
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Mississippi- Public Employees' Retirement System - United States

Asset Managers/Mandates  Private Notes

Profile  Allocation Reports  Key People

Related Alerts

View Alerts

31/10/2019 US Small Cap Core Equities Manager Search -Comy
31/10/2019 US Mid Cap Core Equities Manager Search -Completed

2311012019

231102019 BNY Melion Short term Government Bonds mandate -On Wa

23/10/2019 US Small Cap Core Equities Manager Search -Finalists

23110/2019 US Mid Cap Core Equities Manager Search -Finalists

09/09/2019

09/09/2019
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=474308c9-704f-4189-94c1-61569e80311a
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=18159f0f-a7ad-4b49-8f38-8ba7da5077ce
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=dce238e3-930c-4e66-93ce-5a6863225ee9

Example 8

Asset class: Equities
Investor Domicile: UK

Step 1: PensionMandate Link

In March 2019, the Investor issued a Prior
Information Notice(PIN) for a Seed Equity Fund
Manager Search.

Step 2: PensionMandate Link

In May 2019, the Investor issued a tender

notice for a Seed Equity Fund Manager Search.

Step 3: PensionMandate Link

August 2019, The winner was
announced: Techstart Ventures LLP
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Invest Northern Ireland(NI) - United Kingdom

Profile  Allocation Reports

Related Alerts

View Alerts

06/08/2019 Seed

Key People

Asset Managers/Mandates

28/06/2019 Fund Manager Search -Com|

06/05/2019 Seed

5T = Iy o ~
04/03/2019 Seed
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=1e4a169f-d22b-406d-99d4-87f70951d3a8
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=228aca04-63a8-4c46-99d5-0be6241b39be
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=25bcf2ce-23d3-40c7-9312-7011a13b338b

Example 9

Asset class: Equities
Investor Domicile: US

Step 1: PensionMandate Link

In September 2018, the Investor considered
starting a search for a Mid Cap Growth Equities
Manager.

Step 2: PensionMandate Link

In November 2018, the Committee voted to
begin a search for a Mid-Cap manager.

Step 3: PensionMandate Link

In December 2018, the Investor issued a tender
notice for a Mid Cap Equity Manager Search.

Step 4: PensionMandate Link

In March 2019, the Investor selected 3 finalists
for its US Mid-Cap Equities mandates.

Step 5: PensionMandate Link

April 2019, The winners were announced:
Chartwell Investment Partners and Fiera
Capital

280

Al N

PENSION MANDATE

INSTINTELL INVESTOR INTELLIGENCE

Add User - Delete User - Customize - Change Password - LogQOut - Admin

KEY PEOPLE

ASSET MANAGERS

RFP & PRE-RFP MANDATES INVESTORS CONSULTANTS

The Franklin Regional Retirement System - United States

Profile  Allocation Reports  Key People  Asset Managers/Mandates
Related Alerts

View Alerts

03/04/2019 Fiera Capital appointed as US Mid Cap Manager $ Step 5

0310412019 Chariwell Investment appointed as US Mid Cap Menager g Step 5
01/03/2019 US Mid Cap Manager Search -Finalists ¢ Step 4

19/02/2019 Fixed Income underallocated by 4 &'

06/12/2018 US Mid Cap Manager Search RFP :> Step 3

30/11/2018 Mid Cap Value Equities Manager Search —To Start in December 2018 $Step 2
27/09/2018 Mid Cap Growth Equities Manager Search - :>Step1
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=82832a2f-eae9-4b33-a142-92af628ff6dd
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=27a7e49a-f312-410d-af2f-eac6ad384a1f
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=05c29457-d35d-4311-afee-dee1928a971c
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=05d4480b-42f8-4d84-a78f-09f5931ed07a
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=022c09c7-9650-485f-8fb7-1d7a1036a1e8

Example 10

Asset class: Real Estate
Investor Domicile: UK

Step 1: PensionMandate Link

In October 2017, the Investor considered
adding Real Estate to its asset allocation and

lowering DGF and corporate bond allocations.

Step 2: PensionMandate Link

January 2019- The winner was announced:
CBRE Investors
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London Borough of Barnet Pension Fund - United Kingdom @ @
Profile  Allocation Reports  Key People  Asset Managers/Mandates
Related Alerts
View Alerts Export H?H

15/01/2019

15/01/2019

15/01/2019

09/10/2018

19/06/2018

19/06/2018

19/06/2018

20/02/2018

20/02/2018

171012017

17110/2017

Real Estate Manager Appointed ¢ Step 2

Active Emerging Markets Equities -Educational Presentation
Private Equity -Educational Presentation

llliquid Altematives underallocated

lliquid Altematives under

Schroders DGF mandate March-2018 -Underperforming
Newton Real Return mandate March-2018 -Underperforming
llliquid Altermatives underallocated by GBP100m

Equities SAA increased by 4%

Private Equity Inves nts -Co

nsidered
Real Estate Investments -Considered $ Step 1
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=4043324e-853b-4969-8fe7-3d09cfea8294
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=f01c3d33-9080-4ca0-bd09-1cbcb1fc0623

Asset class: Equities
Investor Domicile: France

Step 1: PensionMandate Link

In October 2017, IRCANTEC issued a tender
notice for an OECD ex Europe Systematic
Equities Manager Search.

Step 2: PensionMandate Link

May 2019, The winner was announced:

BNP Paribas Asset Management
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IRCANTEC - France

Profile  Allocation Reports  Asset Managers/Mandates

Related Alerts

View Alerts

07/05/2019 Mirova appointed as European Equities Manager

07/05/2019 CP ropean Equities Manager

07/05/2019 Candriam appointed as European Equities Manager

07/05/2019 Allianz Global Investors appointed as European Equities Manager

06/05/2019 OECD ex E anager Search -Completed

06/05/2019 OECD exE tematic Equities Manager Search -Completed $ S‘tep 2

19/07/2018 OECD Inflation-Linked Bonds Manager Search -Completed

11/01/2018 OECD Sovereign Bonds and Dynamic Risk Manager Sea Complete

30/10/2017 Green B¢ anager Search -Completed

16/10/2017 OECD ex Europe Equities Manager Search -RFP

16/10/2017 QECD ex Europe Systematic Equities Manager Search -RFP ¢ S’[ep 1
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=bbc03544-06b5-46f5-8933-6453e63b654f
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=98fa378c-ce96-4825-916a-6e14ba840c6a
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Investor Domicile: US
Los Angeles County Employees Retirement Association(LACERA) - United States ©

B

Step 1: PensionMandate Link

Profile  Allocation Reports  Key People  Asset Managers/Mandates

In March 2019, the Investor considered starting Related Alerts

a Syndicated Bank Loans Manager Search. View Alerts Exvort ()
22/04/2019 llliquid Credit Manager S

Step 2: PensionMandate Link e
15/04/2019 Ps 0 S ch-RF pdated

In Aprll 2019’ the Investor |Ssued a tender 05/04/2019 Additional Industrial Real Estate Commitments - Considered

notice for a Syndicated Bank Loans Manager 05/04/2019 Rea x

Search. 25/03/2019 Inves

25/03/2019

25/03/2019 Venture Capital Mar

08/03/2019 Syndicated Bank L oans Manager Search —To Start
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http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=2aa1f257-e27e-44dd-a1ac-e88d096d4a76
http://pensionmandate.com/Alerts/AlertDetails.aspx?alertID=f4f08a4d-10a6-40bf-aab0-1b3c8d9706a3

Contact us:

-
UK +44(0) 208 144 9983
US (212) 203-0271

BV
contact@pensionmandate.com
www.pensionmandate.com
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